Announcement

New Tenants at Lancaster Mall

Toronto – March 11th, 2021 - Strathallen is pleased to announce the addition of
two new tenants to Lancaster Mall, our enclosed shopping centre located in
Saint John, New Brunswick.
Through a partial redevelopment of the shopping centre, a National Fitness
provider will occupy 15,000 square feet next to No Frills and Bank of Montreal. A
highly sought-after but scarce service, we are excited to introduce this service
to Saint John’s west-end. Construction of the Fitness Centre will be completed
by late summer 2021 with a grand opening prior to year end.
In addition, the Saint John Free Public Library is relocating and expanding to
a new prominent location next to Walmart. This will provide patrons direct
access to the Library from the main parking lot. The Saint John Free Public
Library has been an integral part of the centre for over 28 years, and we are
happy to announce they will be moving to this larger premises with a fresh new
look. The new Library location and expanded services will be open to patrons
early Summer 2021. Until such time they will continue to operate in their existing
location at Lancaster Mall.

“The relocated Library will continue to offer all the services and programs
currently enjoyed, with new program and amenities to be announced closer to
the grand opening,” stated a team member from Saint John Free Public Library.
Located at the Reversing Falls exit along Route 1, and with public transit
located onsite, the 235,000 square foot mixed use shopping centre is anchored
by Walmart, Shoppers Drug Mart, and No Frills serving over 200,000 visits
annually. The addition of these key services will complement existing tenant
offerings, and further improve the shopping experience for area residents and
families alike.

Founded in 2003, Strathallen is a leading real estate investment manager focused on
delivering superior risk-adjusted returns to its investor partners. Strathallen is led by a team of
executives with a proven track record of over 250 years of collective real estate experience.
Our organization ranks in the top quartile of performance managers operating in the
commercial real estate space.
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